
 
 

2 May 2014 
 
 
MS. JANET A. ENCARNACION 
Head, Disclosure Department 
3/F, Philippine Stock Exchange Plaza 
Ayala Triangle, Ayala Avenue  
Makati City, Philippines 1226 
 
 
Dear Ms. Encarnacion, 
 

SUBJECT: Certification of Independent Directors  
 

In compliance with Section 38 of the Securities Regulation Code and 
disclosure rules of the Philippine Stock Exchange, we hereby submit the 
certifications of our independent directors and certify that they possess all the 
qualifications and none of the disqualifications provided for in the SRC and its 
implementing Rules and Regulations.  
 

 The independent directors elected during Philippine Savings Bank’s 
Annual Stockholders’ Meeting last 28 April 2014 are the following: 

 

1 JOSE T. PARDO Chairman 

2 SAMSON C. LIM Director 

3 BENEDICTO JOSE R. ARCINAS  Director  

 
 The Certification of Independent Director for each of them is attached.  

 
 We hope that you will find everything in order. 

 
 
 

Very truly yours, 

 
           Perfecto Ramon Z. Dimayuga Jr.  

      SVP and Chief Finance Officer  
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