
13 December 2019 

PHILIPPINE STOCK EXCHANGE, INC.  

9/F PSE Tower, 28th St. cor. 5th Ave. 

Bonifacio Global City 

Taguig City, Philippines 

    Attention: MS. JANET A. ENCARNACION

   Head, Disclosure Department 

PHILIPPINE DEALING & EXCHANGE CORPORATION 

29F, BDO Equitable Tower,  

8751 Paseo de Roxas,

Makati City 1226 

  Attention: ATTY. MARIE ROSE M. MAGALLEN-LIRIO 

   Head, Issuer Compliance and Disclosures Department 

Subject: SEC Approval of the Increase in Capital Stock for the 25% Stock Dividend 

Declaration

Dear Ms. Encarnacion and Atty. Lirio: 

Please be advised that the Securities and Exchange Commission has approved the application by 

the Philippine Savings Bank (“PSBank”) for the increase in its capital stock from PhP4,250,000,000.00 

divided into 425,000,000 common shares with a par value of PhP10.00 per share to PhP6,000,000,000.00 

divided into 600,000,000 common shares with a par value of PhP10.00 per share.  

Attached for your reference are the following:   

1. Certificate of Approval of Increase of Capital Stock; and  

2. Certificate of Filing of Amended Articles of Incorporation 

        Very truly yours,  

JOSE VICENTE L. ALDE 

                      President!
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