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Country of Incorporation

Industry Classification Code

Address of principal office

Registrant’s Telephone No.

Former name or address

Securities registered pursuant to
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Outstanding Shares

Indicate the item numbers
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04 May 2022

15552

000-663-983-000

Philippine Savings Bank

Philippines

Bank

PSBank Center, 777 Paseo
de Roxas cor. Sedefio St.,
Makati City 1226
8885-8208

Not Applicable

Common Shares

426,859,416 shares
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In compliance with PSE regulations, we would like to disclose the following
information:

PSBank Net Income Doubled in Q1 2022

Philippine Savings Bank (PSBank), the thrift banking arm of the
Metrobank Group, registered a Php888 million net income for the 1%
qguarter of 2022, up 102% year-on-year. The surge in net income was
driven by revenues from other operating income and improved asset
quality.

The Bank's net interest income reached Php2.7 billion while service fees
and commissions rose by 14% as loan demand expanded when
guarantine restrictions were loosened. Non-interest income also went up
by 190% resulting from increased business activities. This was offset by
an uptick of 6% in operating expenses due to higher volume albeit being
kept in check through continuous improvements in productivity and
operational efficiency.

The Bank’s asset quality further improved resulting to the reduction in
credit provisioning by 68% to Php346 million from Phpl.1 billion a year
ago. Gross non-performing loans is back to pre-pandemic levels, posting a
decline of 30% from the same period last year.

The Bank’s balance sheet became stronger. Total assets grew 16% to
Php263 billion year-on-year. Total deposits jumped by 24% to
Php217 billion with low-cost checking and savings deposits increasing by
9%. Capital position improved by 2% to Php35 billion as of first quarter-
end 2022. Total Capital Adequacy Ratio and Common Equity Tier 1 Ratio
improved to 24.5% and 23.4%, respectively. Both ratios remain above the
regulatory minimum.

The Bank’s Quarterly Report (SEC Form 17-Q) will be submitted once available.
Signatures

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

PHILIPPINE SAVINGS BANK
Registrant

By:
Zr'; 7 :]

Perfecto Ramon f Dimayuga, Jr.
Corporate Secretary
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