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PHILIPPINE SAVINGS BANK
Metrobank Group

ANNUAL STOCKHOLDERS’ MEETING
April 24, 2025
3:00 P.M. via CISCO WEBEX Livestreaming

1. CALL TO ORDER

The Chairman of the Board, Mr. Vicente R. Cuna, Jr., presided over the meeting which he
called to order. The Corporate Secretary, Ms. Leah M. Zamora, recorded the minutes of the meeting.
Likewise, the audio/video recordings of the meeting were secured by the Office of the Corporate
Secretary.

2. CERTIFICATION OF NOTICE AND QUORUM

The Bank conducted its Annual Stockholders’ Meeting (ASM) on April 24, 2025 at 3:00 P.M.
via remote communication using a secure online meeting platform, Cisco Webex, pursuant to
applicable Securities and Exchange Commission (SEC) regulations.

The Corporate Secretary, Ms. Leah M. Zamora, certified that the Notice of Meeting was duly
sent and circulated via appropriate disclosures and publications pursuant to the regulations of the
Securities and Exchange Commission (SEC) for the purpose of informing the stockholders of record.
The said notice also contained the necessary information and links to the Bank’s corporate website
pertaining to relevant ASM-related matters/documents.

Stockholders of record who notified within prescribed period their intention/participation in the
Meeting via remote communication, including those who voted in absentia and by proxy, were
considered in the determination of quorum. The Corporate Secretary further certified that the required
quorum was met, as signified by the presence of its stockholders with a total of 377,280,041 common
shares representing more than two-thirds (2/3) of the outstanding capital stock or 88% of the
426,859,416 common shares outstanding. There was 100% attendance by all nine (9) members of
the Board of Directors who had been nominated and elected to their respective positions (see item 6
for the list of directors). The list of stockholders in attendance was provided herewith as Annex A.
Also in attendance were representatives from the Bank’s top management, as well as representatives
from SGV & CO. as the Bank’s external auditor, and other distinguished guests/stakeholders of the
Bank. Chairman Cuna acknowledged that, there being a quorum, the virtual meeting was duly
constituted for the transactions of the business in the agenda.

Verified stockholders casted their votes for each of the agenda items through the secure voting
link and within prescribed deadline. The Office of the Corporate Secretary tabulated the votes,
assisted by the Bank’s stock transfer agent, Metrobank Trust Banking Group, and with validation by
the SGV & Co. The voting results were summarized herewith under Annex B. It was also noted that
relevant questions or comments in relation to the agenda items, if any, by verified stockholders that
will be received by the Office of the Corporate Secretary via email within the prescribed period shall
be properly acknowledged, noted and addressed accordingly. Information regarding participation and
voting requirements and procedures in connection with the conduct of meeting via remote
communication were provided accordingly under items 10-11 of the approved Definitive Information
Statement which was also posted in the Bank’s corporate website.
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3. APPROVAL OF MINUTES FOR THE ANNUAL STOCKHOLDERS MEETING HELD ON
25 APRIL 2024

Chairman Cuna proceeded to the next item in the agenda which was the approval of the
Minutes of the Annual Stockholders’ Meeting held on April 25, 2024, copies of which were included in
the Information Statement disseminated accordingly and posted in the corporate website pursuant to
applicable SEC regulations.

The Corporate Secretary stated that, upon tabulation of votes cast, both in absentia and
through proxy, a total of 377,280,041 common shares representing 88% of the 426,859,416 common
shares outstanding had participated and all voted in favor of the approval of the Minutes of the Annual
Stockholders’ Meeting held on April 25, 2024, of which the following resolution was passed and
adopted:

RESOLUTION NO. PSB-ASM-2025-01
“RESOLVED, that the ‘Minutes of the Annual Stockholders’ Meeting of the
Philippine Savings Bank held on April 25, 2024 are hereby approved as recorded.”

4. PRESENTATION OF THE PRESIDENT’S REPORT AND THE AUDITED FINANCIAL
STATEMENTS FOR THE YEAR 2024

Chairman Cuna turned over the floor to the President, Mr. Jose Vicente L. Alde, who rendered
to the stockholders his annual report, including the audited financial statements for the year 2024.

The Corporate Secretary then mentioned that, upon tabulation of votes cast, both in absentia
and through proxy, a total of 377,280,041 common shares representing 88% of the
426,859,416 common shares outstanding participated and voted accordingly and all were in favor of
the notation and approval of the President's Annual Report and the 2024 Audited Financial
Statements, as per resolution below:

RESOLUTION NO. PSB-ASM-2025-02
“RESOLVED, that the President’s Annual Report and the 2024 Audited Financial

Statements of the Philippine Savings Bank are hereby noted and approved.”

5. CONFIRMATION OF ALL CORPORATE ACTS OF THE BOARD OF DIRECTORS,
MANAGEMENT AND ALL COMMITTEES IN 2024

Chairman Cuna moved on with the next item in the agenda which was the confirmation of all
corporate acts, transactions and resolutions of the Board of Directors, Management and all
Committees during the year 2024, including material transactions with the Bank’s DOSRI and other
related parties (RPTs) as summarized in the 2024 Annual Report and in the Material RPTs Report.

The Corporate Secretary reported that, upon tabulation of votes cast, both in absentia and
through proxy, 88% or 377,280,041 common shares out of the 426,859,416 common shares
outstanding voted and all were in favor of the confirmation of all corporate acts, transactions and
resolutions of the Board of Directors, Management and all Committees during the year 2024,
including significant/material transactions with the Bank’s DOSRI and other related parties as
summarized in the 2024 Annual Report and in the Material Related Party Transactions Report
(attached herewith as Annex C), of which the following resolution was passed and adopted:

RESOLUTION NO. PSB-ASM-2025-03

“RESOLVED, that all corporate acts, transactions and resolutions of the Philippine
Savings Bank’s Board of Directors, Management and all Committees during the year 2024,
including significant transactions with the Bank’s DOSRI and other related parties as
summarized in the 2024 Annual Report and in the Material Related Party Transactions
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Report, as well as approval of loans/credit transactions, investments, bank products and
services, among others, are hereby confirmed.”

6. ELECTION OF THE MEMBERS OF THE BOARD OF DIRECTORS

The next item in the agenda was the election of the members of the Board of Directors to
serve for the year 2025-2026.

In compliance with the regulatory requirements of the Bangko Sentral ng Pilipinas (BSP) and
the Securites and Exchange Commission (SEC) on the nomination of directors,
Ms. Cecilia C. Borromeo, an Independent Director and the Chairperson of the Bank’s Corporate
Governance (CG) Committee, conveyed that the CG Committee reviewed and evaluated the
qualifications of all persons nominated to the Board, and certified that, based on the records, the
following nine (9) nominees, four (4) of whom were nominated as Independent Directors, possess all
the qualifications and none of the disqualifications prescribed by law and the regulations, namely:

Mr. Vicente R. Cuna, Jr.

Mr. ArthurV. Ty

Mr. Jose Vicente L. Alde

Ms. Cecilia C. Borromeo (Independent Director)
Mr. Ferlou I. Evangelista

Mr. Ronald Luis S. Goseco (Independent Director)
Ms. Frances Gail E. Male

Mr. Rufino Luis T. Manotok (Independent Director)
Mr. Eduardo A. Sahagun (Independent Director)

OCONDO A WN =

Considering that there were only nine (9) persons nominated to, and qualified for, the nine (9)
seats in the Board of Directors for the year 2025-2026, the Corporate Secretary announced that,
upon tabulation of votes cast, both in absentia and through proxy, each of the nine (9)
aforementioned nominees for directors received votes equivalent to 88% or 377,280,041 common
shares out of the 426,859,416 common shares outstanding. Hence, the following resolution on the
election of the nine (9) aforementioned nominees was passed and adopted accordingly:

RESOLUTION NO. PSB-ASM-2025-04

“RESOLVED, that the following are hereby elected as Directors of the Philippine
Savings Bank for the year 2025-2026 and until their successors are duly elected and
qualified:

Mr. Vicente R. Cuna, Jr.

Mr. Arthur V. Ty

Mr. Jose Vicente L. Alde

Ms. Cecilia C. Borromeo (Independent Director)
Mr. Ferlou I. Evangelista

Mr. Ronald Luis S. Goseco (Independent Director)
Ms. Frances Gail E. Male

Mr. Rufino Luis T. Manotok (Independent Director)
Mr. Eduardo A. Sahagun (Independent Director)

CoOoNOORWN=

7. APPOINTMENT OF THE EXTERNAL AUDITOR FOR THE YEAR 2025

Chairman Cuna continued on with the next item in the agenda which was the appointment of
the Bank’s external auditor for the year 2025.

The Chairman announced that Sycip Gorres Velayo & Co. (or “SGV & Co.”) had been
recommended by the Audit Committee and the Board of Directors for re-appointment as the Bank’s
external auditor for the year 2025.
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Upon recommendation and tabulation of votes cast, both in absentia and through proxy,
the Corporate Secretary reported that 88% or a total of 377,280,041 common shares out of the
426,859,416 common shares outstanding had voted accordingly and all were in favor of the
re-appointment of Sycip Gorres Velayo & Co. (or “SGV & Co.”) as the Bank’s external auditor for the
year 2025, of which the following resolution was passed and adopted:

RESOLUTION NO. PSB-ASM-2025-05
“RESOLVED that, as recommended by the Audit Committee and approved by

the Board of Directors, Sycip Gorres Velayo & Co. (or “SGV & Co.”) is, hereby,
re-appointed as the Philippine Savings Bank’s External Auditors for the year 2025.”

8. OTHER MATTERS

The Corporate Secretary mentioned that no relevant questions or comments were received
from the stockholders within the prescribed period in accordance with the Bank’s procedures on the
conduct of meeting via remote communication. As such, there were no other items to be discussed
aside from the aforementioned agenda matters taken up.

9. ADJOURNMENT

Chairman Cuna acknowledged that, there being no other business to transact, the meeting
was adjourned. On behalf of the Board of Directors, the Chairman expressed gratitude for the
continued support and trust from the Bank’s stakeholders.

N\

LEAH M. ZAMORA
Corporate Secretary
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ANNEX “A”

Stockholders in Attendance

Stockholder(s)

No. of Common Shares Held

Percentage of Equity

Metropolitan Bank & Trust Company

(Based on Stockholders as of Record Date)

(parent company) represented by Arthur Ty 377,279,068 88.38485%
Directors (Incumbent): ]
Vicente R. Cuna Jr. 111 0.00003% |
Arthur V. Ty 129 0.00003%
~ Jose Vicente L. Alde 111 0.00003%
Eduardo A. Sahagun 111 0.00003%
Ms. Cecilia C. Borromeo 100 0.00002%
Rufino Luis T. Manotok 100 0.00002%
Ronald Luis S. Goseco 100 0.00002%
Ferlou I. Evangelista 100 0.00002%
Frances Gail E. Male 100 0.00002%
Other PSBank stockholder(s) 11 0.00000%
Total (Quorum/Voting Shares) 377,280,041 88.385%
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ANNEX “B”

Summary of Voting Results

Total Number of Shares (Present and Represented) - 377,280,041 common shares
Total Issued and Outstanding Shares - 426,859,416 common shares
Percentage (%) of Stockholdings (Present and Represented) - 88.385%

(1) Approval of the Minutes of the Annual Stockholders’ Meeting held on April 25, 2024:

Approval of the Minutes of the Annual

Stockholders’ Meeting held on Approving Dissenting Abstaining
April 25, 2024
# of Voting Shares 377,280,041 0 0

Statements:

(2) Approval and notation of the President’s Annual Report and the Bank’s 2024 Audited Financial

Approval and Notation of the President’s

Annual Report and the Bank’'s 2024 Approving Dissenting Abstaining
Audited Financial Statements
# of Voting Shares 377,280,041 0 0

during the year 2024:

(3) Confirmation of all corporate acts of the Board of Directors, management and all committees

Confirmation of All Corporate Acts of the

Board of Directors, Management and All Approving Dissenting Abstaining
Committees in 2024
# of Voting Shares 377,280,041 0 0
(4) Election of the members of the Board of Directors for 2025-2026:
Election of the Members of the Board of . . . .
Directors for 2025-2026 Approving Dissenting Abstaining
Mr. Vicente R. Cuna, Jr. 377,280,041 0 0
Mr. Arthur V. Ty 377,280,041 0 0
Mr. Jose Vicente L. Alde 377,280,041 0 0
Ms. Cecilia C. Borromeo 377,280,041 0 0
Mr. Ferlou I. Evangelista 377,280,041 0 0
Mr. Ronald Luis S. Goseco 377,280,041 0 0
Ms. Frances Gail E. Male 377,280,041 0 0
Mr. Rufino Luis T. Manotok 377,280,041 0 0
Mr. Eduardo A. Sahagun 377,280,041 0 0
(5) Appointment of External Auditors (“SGV & Co.”) for the year 2025:
Appointment of External Auditors . . . .
("SGV & Co.”) for 2025 Approving Dissenting Abstaining
# of Voting Shares 377,280,041 0 0

Minutes of the PSBank 2025 ASM




ANNEX “C”

Summary of Material Related Party Transactions for the Year Ended 2024

Related Parties
| LOANSANDOTHER
First Metro
tavestment
Corporation [FWEC)

Relationship

Affiliate

REDIT ACCOMMODATIONS

Mature of Transaction

Renewsalof Existing Phpi.0 Billion Clean/
nsecurad Credi Line

Terms & Conditions

Cleanfunsecured Credi Line aveilable vis
Pis of up to 30 days for additional
working capitsl purposesand to gap
intraday funding requirements with
interest rate upon drawdown based on
current BSP s Dvernight Lending Facility
{OLF} rate plus 50-75 basis points (hps)
spread

in Mitlions of Php
Bec. 31,

2024
Balance

Original
Emount

B

1,000

PSBank Trust
Division

Trust Division

Renewal of Existing Php1.0 Billion
Domestic Bills Purchase {DBP} Clean Line
for PSBank-Trust Division’s Cllents Under
The Same Terms & Conditions

Renewsl of Domestic Bills Purchase Line
for the purchase of local and regional
checks issusd by PSBank Trust Division's
clients payable to PSBank Trust Division
for outright crediting of their investments.

1,060 B/A

Toyota Mobility Affiliate
Selutions
Philippines, inc.

{TIASPY)

Set-wp of New Php200 Millon Unsecured
Credit Line

One {1}-year unsecured Credit Lineto gap
working capital requirements, subjectto
annual remewsl. interest rate issubjectto
guarterly re-pricing and payable monthly
while principal is payable at maturity.
Deyiationsgranted were duly justified
whichwere alsogranted toother
unrelated borrowers underthe same
circumstances.

200 MiA

Other Related
Barty - Entity

Sawvice Corporation

Mew Php166Million Unsecured Term Loan
and 5et-up of Phpdo Million Uaseoured
Craditiine i

INTERCOMPANY COUNTERPARTY LINES

Unsecured Php 16000 Million Teren Loan to
fund purchase of various capital assets
andfor for general corporate purposes
and unsecured PhpdDd 0 8illion Credit tine
for working capitsl purposes. Interest
rate based on BYAL ref. rate for S-year
tenor plus 50-90 BPsspread on the date
of drawdown sublectto snnualand
gquarterly re-pricng, respedcively.
Deviations granted were duly justified
which were also granted to other
unrelated borrowers underthe same

circymstances.

260 MAA

Metropolitan Bank Parent-Bank Anrwat Renewal of Related intercompany Cleanfunsecuredting is for Interbank Call Clean — 7,000;
& Trust Company Counterparty Lines of Treasury Group Loans [IBCL}only; Secured Lineis Sesured-25,000;
{MEBTC) colizteralized by non-risk assatsie. Settlement-750
Sovernment secufities [G5); and Pre- {sameino
Settlerment Risk Line is for Peso and US changes)
Daliar trading of Fixed Income Securifies,
F¥ trading ransactions and Pesoand US
Doliar Repo transactions.
First Betro Afiliate Renewal of Fxisting PhoR5.0 Millon Pre- Counterparty line to cover risks for fiked Pre-Settlement A
investment settlement Risk {PSE} Line imcome securities{ie., corporate bonds, — 85 {sgmeino
Corporation (FRAIC) government securities) and FX spot changesi
fransactions for maximum of T+3 for
FAIC s securities frading.
Metropolitan Bank Farent-Bark Annual Renewal of Related Intercompany Counterparty line for imvestments in Time Clean— 1,800; S TEY
& Trust Company Lines of Trust Division Deposit transactions of Trust Accounis Pre-Settiement —
IMIBTC) {Tas], earmarkingof settlement amount 5; Settlement —
of fixed incoms fequity transactions, B IMA- 100
settlementof fived income fequity {same/no
tramsactions and investments in Time changes}

Deposittransactionsof investment
Management Accounts {IMas)
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First Metro Affiliate Counterparty line for earmarking of Pre-Settiement M
fnwestment seftlement amountof fixned ~Ta &
Corporation {FMVIC) incomejequity transactions and Settiement - 700
settlement of fined income fequity {somefno
fransactions chonges)
| Eirst naetro Affiliate Counterparty line for earmarking of Pre-Settiement Mia
Securifies seftlementamount of fixed — 500 &
Brokerage Corp. incomefequity transactionsand Settiement - 500
{FRASBCY settlement of fixed incomefequity {somefno
fransactions changes)
PSBank Bank Proper Counterparty line for investmerts in Tirne Clean— 1,800 e
Deposittransactions of TrustAccounts Pre-Settlement —
{TAs), earmarking of settlementamount Mo Limit
of fined income fequity transactions, Settlement - No
settlement of fixed incomefequity Eimit
trensactionsand investmentsin Time IMA— 4,500
Deposit transactions of Investment {sameno
Management Accounts {As] changes)
AXA Philippines Affiliate Arnnual Renewal of Bank's Money, Totsl sum insured is at Php2 479 Billion 5.329 S
taxal Securities, Payroll & Robberyinsurance with gross annus! premium rate of
Coverage 0.2150% which ischeaperthan those
offered by other unrelated insurance
providers
OTHERS
Metropolitan Bank Pareni-Bank increase in Service Fee rate for Cash Pick- tnview ofthe upsurge in MBTC scostfor 46.460 MR
and Trust Company upand Delivery Services Outsourcad to armored car unitleasing, insurance {incregsed from
{MIBTCY MBTC under intra-group Outsourding premiums, fuel and other related the previous
operational expenses which rate increass annuei service
iz still much cheaper than for the Bankio fecof Php31.103
perform said activities fiself Mittion)
Metropolitan Bank Parent-Bank Renewsl of Existing Lease Agreement for Renewal of existing lease contractfor 5.710 IE
and Trust Company MBTC’s Paseg de Roxas Branch MBTC's Paseg de Roxas Branch at the GfF
fMIBTC) of PsBank Center for which rentalrate is
generally acceptable perlatestmarket
zyrvey conductad within the vicinity
FSBank Trust Trust Division PhilPassplys Sponsorship Agreement to To allow PSBank-Trust Division {as NI [SHN
Diwision Enable PSBank-Trust Division to Accessthe | sponsored institution}io {dependson the
BSP Securities Facility Primary Market participate faccess the BSP-Securities amountaf BSP-5F
Facility {SF) primary market using the transockon
existing B3P Demand Deposit Account settierment)
{DDA}of the PSBank Proper {as
sponsoring institution} assettlement
account for the former’s own BSP-5F
fransaction
1BA Philippines Affiliate One {1}-Year Extension of the Existing Tie- | Tie-up with 1BA Philippines, Inc. has 17.280 pfa
{1BAR} up Between P3Bank Pre-Dwned utomart | proven tobe asuccessful partnership festimated
and Affiliate-18A Philippines {1BAP} for the resulting toa higher conversionfselling onnual
Latter's Assistance in Selling the Bank's rate comnssion fee
Repossessed Cars by Auction dus to JBAF)

Mote: Please refer to the Bank’s 2024 Annual Report re: Material Related Party Transactions and Note 29 of the Audited Financial Statements for further details
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